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MOUTQ

F a\ Axg a\in W; ra k; rtoumi A®a=a rkn ; rou g‘ ow kr n a\

farz ‘ag il jh inco#u ~INANS-e tase ka r… orag o\n siun ; rhn

m h kn h! Inco#u minc… a\ sør an nka ti chr a®n oua‘ … \an ka r ‘̂

a\s ka r… orou j iun e !

D im ;nq bn ou j ; an øri n a kin! Inco#u Sa fa ra\i an a pa ti n

mh= bauarar an ] r… ci gar … k; anq fa m a r;a go\ ou j iun coun i !

Orowf; t… ckan g;t;r ou liy;r a\d an a pa tin mh=& f; t… a b a r̂

c ka\ golor ,ia zoum% ou s ti … ckan amp;r ou an ] r… !

:jh Fa\ a s tani `inan s a kan ta ra ‘qe nka t;nq Sa-

fa ra me% isk =ou re nman ;z n ;nq drami … drami 'o. a r v hqn ; rou

a u axann ; rou% an m i =a phs piti n,m a r;nq jh an ] r…ab;r fa t

ou k;nt amp;r (Fama,. a r fa\in Dra m a toun% Dra m a kan Mi-

=axg a\in Fimn a d ram% mard a s ira kan øv an d a kou j iunn;r) ba-

u a rar c;n mn a\ oun k; anq st; [‘ ; lou fon !

F a\ a s tani Fan ra p; tou j ; an K;dron a kan Dra m a tan

n a . agaf B& Asatr; anin f;t fan d ip; lh … ir storag ra ‘

fa [ord ag rou j iunn ; re enj;rz; lh \;to\ kaxma‘ ;nq a\n fa s-

tat fa m oxou m ê jh an 'a\loun endoun a kou j ; an thr an ]n a-

u orou j iun men h … lau emb®na‘ h k; d ron a kan dra m a tan d;rê

, n or fiu ir marxicn ; roun (Fama,. a r fa\in Dra m a toun% Dra-

m a kan Mi=axg a\in Fimn a d ram) .or fou rdn ; roun !

B a\z n;rka\ fang rou anin K;dron a kan Dra m a tan d;re

ke safm an a 'a koui Fa\ a s tani Fan ra p; tou j ; an wa rka-

toun;r (creditors) apa fow; lou … xan onq gofa z n ; lou mh=% 'o-

. anak ir ou ,a d rou j iune fa\ fa s a ra kou j iune apa fow; lou …

g o fa z n ; lou wra\ k; d ron a z n ; lou! Tasn;akn ; row dra m a tounn ; r

s n an ka za‘ ;n ard hn Fa\ a s tani Fan ra p; tou j ; an mh= …

ka r… or wnasn;r fa szouza‘ ir;nz n;rd roun ; roun (investors) !
Qic me au;li w;r bar]ran alow% ;rb nka ti a®n ;nq Fa\ a s-

tani Fan ra p; tou j ; an bar]r pa ,t øn a ta r n ; rou k;zou a ‘q e %

an fa u an a kan ch or akan =alour da®n anq ªi@nc fa\ axg a\ i n

` i n ansº baza kan c ou j ; an! Orowf; t… amhn inc or axg a\in h%

j iu rim a zabar k∞ e n kaloui ou ke n;rka\ a zoui orphs `a,is ta-

kan^ .or frd a\in ,r =an hn bo\n dra‘ mta\ n ouj;amb me! Isk m;r
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ª m ta\in bopi kouj;amb 'a\lo[ cinown i kn ; reº gr;jh ba®a-

zi ø rhn k∞ ord ;g r;n w; rhn ;ka‘ amhn ga[a 'a r !

Minc a\d% vo[owou rde ka riqn ouni%- fa zi … =ou ri nman % -

` i n ansi auaxann ; rou% orphsxi go*r‘ st; [‘ oui! F A|OZ B:RDIN

ka riqn ouni vo[owou rd e !

~ i n an s a\in auaxan mê oroun fa szhn ellan Fa\ a s tan i

F an ra p; tou j iune … L; ®n a\in {a raba[i Fan ra p; tou j iune% …

or øre qsan c ors vam ,a rounak gor‘h ou fs kh or Fa\ Axg a\ i n

W; ra k; rtoumi n,an a kht n ; rhn mhkn ella\ fa\ oz fa\ r;n iqin …

fa\ vo[owou rdin `inan s a\in inqn a b a u ou j iun e !

A\s ke n,an a kh apa fow;*l mi=oz n ; rou mi=ozê ~INAN S E %

s t; [‘ ; lou famar gor‘;r% oronq% ir;nz f; rjin% piti ‘a®a\ ;n

k;n s a m a ka rd a ki bar]ra zou m i n !

:jh a\ sør farz tanq m;nq m;x î jh fa\ me ka r… orag o\ n

i *nc ara rq kr n a\ gor‘;l Fa\ a s tani Fan ra p; tou j ; an øg-

ta kar da®n alou famar% an wa ran piti pa ta s . an ;nq & -

F a\ a s tani mh= GOR’ ST:{’ :L!

F og ch jh gor‘e st; [‘ oui kra u ora kan (passive)% mi=an k-

; al (intermediary) kam n;rgor ‘ a kan (active) k; rpow!

G or‘i st; [‘ m an kra u ora kan k; rp men h% ørinak% wanq me

w; ra ka ® ouz;le! An m i =a kan f; t… anqe k∞ ella\ minc… ,i n ou j ; an

a u a rte wa rp;tn;r a,.atzn;l% isk f; ® a fas f; t… anqe k∞ el-

la\ xbø s a ,r =i kn;r fra pou r; l!

M i =an k; al h% ørinak% øra kan =; rm ou ki ,i, me spa ® ; l e

kam fa\ ka kan og;liz .micq me gn ; l e !

N ; r g or ‘ a kan h mn a\ oun `inan s a kan kap fa s ta t; l e

F a\ a s tani … L; ®n a\in {a raba[i fan ra p; tou j iunn ; roun

f; t̂  a®n ; l - talou% tal - pa fan =; lou% nor - an s owor - g or ‘n a kan

g or‘;r st; [‘ ; lou npa ta kow!

N or - an s owor - g or ‘n a kan ga[a 'arn;r pa rtin .ars . e-

u il fa\ vo[owou rdi krj a kan maka rd a kin … Fa\ a s tani ou

A r za.i a,. a r fag ra kan dirq ; roun wra\ !

F a\ ka kan S'iu ®qe øg ta kar kr n a\ ella\ 'o. a d ra kan

‘ a . s ; re (transportation costs) nou axag o\ni i=;z n o[ … ,a fou-

j a b ; rou j iune (return of investment) a®au;lag o\ni bar]ra z n o[

f; t… ; al marx; roun mh=̂ fa m a ,. a r fa\in ca'an i ,ow ora ka u or

n or gor‘;r st; [‘ ; lou a®ou m ow& -

1- Apa fowag rag ht -actuarian/ d ra m a wa r -money manager
k; anq i

; ka m ou ti / j o,a ki

a ® o[=a pa fou j ; an

a rka ‘n ; rou
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2- Mi=axg a\in `inansi gø ti

d ra m a t n a\ i n

a u an d a\in (trust)
j o,a ka\ i n

s a ka ran a\in (stock market)
F a m a fa\ ka kan (Pan-Armenian Bond Issues)

3- A®o[=a pa fou j iun

fiu an d an oza\ i n

\ ; t - fiu an d an oza\ i n

d ; [ø ra\q

4- Xbø s a ,r =ou j iun

fa\

oc - fa\

pan d oka\ i n / 'o. a d ra kan

5- Krj a kan

A\s w; r =inin maka rd a ke jh… \ou s a fa ta kan h% ba\z yi ,d

fo*s h or m;xi a®ijn;r ke n;rka\ an an lou m a\ me n;rm ou‘ ; lou !

In c phs øtarn;r k∞ e s ;n^ opportunity in adversity!
W; re n,oua‘ fi ng marx; re% ir;nz f; rjin% gor‘;r ke st; [-

‘ ;n fa m a ka r g i cn ; rou … ,ou ka\ a d roumi (marketing) marx; roun

mh=! Fark h nka ti oun ;n al or fa roust ;rkir n ; rou arta d rou-

j ; an 60 tokose spa s a rkou j iunn ; rou (services) marxhn ke be[-

.i% minc Fa\ a s tan fa m a r;a xou rk h nman arta d rou j ;n h !

M;r pa fan =qe \;t-ard iun a b ; ra kan (p o s t - i n d u s t r i a l)
s pa s a rkou j iunn ; rou marxe xø ra z n ; ln h Fa\ a s tani … L; ®-

n a\in {a raba[i fan ra p; tou j iunn ; roun mh=!

| a ra kzabar% pa rti nq fa s n il fo *n% our iu raq an c iur fa\

an fat% a\r jh kin% oun ;n a\ dra m a t n a\in fa ,iu! A\s inqn i *n

n or - an s owor - g or ‘n a kan ellal ke n,an a kh na… a*\s marxin

mh=% fa u an a kan ouj;ambe enk; ra\in bar; rar \;[a ,r =oumi me!

:jh k∞ oux;nq fa s n il axg a\in `inasakan inqn a b a u ou-

j ; an^ fa rk h or qow - q owi b;r;nq m;r `inan s n ; re … ka ro[

d ra m a wa r n ; rou gor‘ tra m a d r; low bolors al øg tou i nq !

Inqn a b a u ou j ; an ]g to[ Fa\ Axg a\in ~inan s a kan qa-

[aq a kan ouj;amb … Fa\ a s tani ou L; ®n a\in {a raba[i apa-

fowou j iune ir;nz ou ,a d rou j ; an a®anzqe dar]ouza‘ p; ta kan

ka ® o\ z n ; row qsan ta ri hn nor Xou i z; ria me ke st; [‘ oui Kow-

kasi mh=̂  :JH BOLORS FAMA} A|NABAR A< > AT I NQ!
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